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AUTHORIZATION TO PREPARE A PURCHASE AGREEMENT WITH THE 
CITY OF RIVERSIDE FOR ACQUISITION OF REAL PROPERTY 

  
 
 

 
 
Staff Contact: Brian Beck 
                                                                                         RCA Land Acquisition Analyst 
                                                                                         (951) 955-0039 

Background:   

The City of Riverside is in the process of acquiring approximately 125 acres located adjacent 
to Tequesquite Park.  An approximately 66 acre portion of the property is described for 
habitat conservation and will contribute to MSHCP reserve assembly.  The RCA would like to 
acquire this portion.  The appraised value for the property is $32,500/acre or $2,154,750.  
RCA funds have been committed for this fiscal year, however the agency does have access 
to TUMF funds to make an initial payment.  Staff recommends that the RCA enter into a 
purchase agreement to acquire the 66 acres from the City of Riverside and to make an initial 
payment of $750,000 in January 2008 from TUMF funds.  Staff recommends that the balance 
of the funds ($1,404,750) be paid in January 2009 from RCA MSHCP funds.  Staff has 
attached a property detail map showing the proposed acquisition area as well as a letter that 
outlines the proposed deal points with the City of Riverside. 

Executive Committee and Staff Recommendation: 

That the RCA Board of Directors direct staff to prepare a purchase agreement with the City of 
Riverside to acquire approximately 66 acres for $2,154,750 from the City of Riverside for the 
property shown on Attachment 1.   

Attachments: 

 1)  Property Detail Map. 

 2)  Staff letter to the City of Riverside outlining the proposed deal points of the purchase 
agreement. 
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Property Detail Map  
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